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Speech of the Board of Directors

In the Name of Allah, Most Gracious, Most Merciful

Honorable Shareholders,
Distinguished Guests,

At the outset of our meeting, it is our pleasure on behalf of myself, and the members of the Board 
of Directors of the Kuwait Company for Process Plant Construction and Contracting, “KCPC” to wel-
come you to your company. We have seized this opportunity to present to you KCPC’s annual report, 
through which we highlight the various achievements accomplished during the financial year end-
ing on 31/12/2024.

This report reflects KCPC’s comprehensive financial results, which were achieved by the grace of 
Allah and through the dedicated efforts of all departments and divisions of KCPC. 
Their commitment to collaboration, coordination, and teamwork, under the supervision of the Board 
of Directors, has been instrumental in successfully implementing KCPC’s strategy and attaining the 
best possible outcomes that we had envisioned and aspired to achieve.

Esteemed Attendees,

One of the most fundamental principles adopted by the Board of Directors is safeguarding the in-
terests of our shareholders and maintaining their valued trust in us. They are a cornerstone of our 
success and a strong pillar in overcoming challenges and difficulties that may arise in KCPC’s oper-
ational journey.

Therefore, at KCPC, we follow a clear approach that relies on comprehensive studies conducted by 
specialized teams to avoid any risks or uncertainties that could negatively impact our company’s sol-
id financial position. We adhere to this approach with full transparency and credibility to ensure that 
our company remains strong in an intensely competitive market, not only due to market conditions 
but also due to the nature of our business.

Financial Revenues:

Esteemed Shareholders,

Over the past year, KCPC has successfully achieved many of the targeted objectives outlined in our 
strategic plan. The company has demonstrated its ability to maintain stability and competitiveness, 
supported by a consistently positive financial performance in the market.
This success is reflected in the strong financial returns achieved, as well as the company’s distin-
guished reputation, strict adherence to regulations, and commitment to high quality execution in its 
projects.
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These factors ensure the protection and growth of shareholders’ rights while continuously striving 
for excellence. Below are the key financial results achieved:

• Total revenue reached KD 39.6 million by the end of 2024, compared to KD 31.8 million in the previous 
year, 2023.
• Net profit amounted to KD 4.24 million in 2024, compared to KD 2.48 million in 2023.
• Earnings per share (EPS) stood at Fils 33.44 per share in 2024, compared to Fils 19.58 per share in 
2023.

All financial statements and reports related to the company’s activities and operations, as discussed 
during the Board of Directors meeting held on March 16, 2025, have been reviewed. The Board reaf-
firms its commitment to the accuracy and integrity of these financial statements and reports.

Completed Projects in 2024:

Dear esteemed attendees,
 
At KCPC, we continue to move forward with confidence, guided by a well-defined strategy under the 
vision of the Board of Directors.With the dedicated efforts of our exceptional team across all fields, 
the company has successfully executed all businesses and projects as well as the various activities.

Thanks to Allah and the expertise and commitment of our workforce, we have achieved remarkable 
success.

Among our most notable accomplishments are:

1. Handing over of the design, construction, execution, and maintenance of aircraft hangars and 
storage facilities for Abdullah Al-Mubarak Air Base and Nawaf Al-Ahmad Air Base for the Ministry of 
Defense.
The project was completed at the scheduled time and with high-quality standards.

2. The continuation of execution of the additional packages (the external works and signage instal-
lations) at the Scientific Center Project.

3. Ongoing execution of the soil remediation project in North Kuwait for Kuwait Oil Company, achiev-
ing significant progress beyond the planned schedule.

4. Participation in multiple tenders for the Public Authority for Housing Welfare, securing the lowest 
bids for some of them.
Contracts for these tenders are expected to be signed in the upcoming phase, with the execution 
set to commence in 2025.

5. We have been awarded a subcontract for the asphalt works on the main roads in South Saad 
Al-Abdullah from a leading international company, with a contract value of KD 37,296,625 and exe-
cution has already begun.
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Both the asphalt and concrete plants are considered among the most distinguished in Kuwait, ex-
celling in both production volume and superior quality.
The positive indicators from last year’s performance give us even greater confidence in achieving 
future milestones and even better results.

The Commercial Sector:

The commercial sector of the Kuwait Company for Process Plant Construction & Contracting plays 
a crucial and active role in the company’s success, contributing through a range of completed pro-
jects, including swimming pools of various sizes and designs, elevators and escalators, including 
installation, execution, and maintenance contracts.

These business segments provide sustainable and continuous revenue streams, while also ensuring 
optimal workforce utilization.

By the grace of Allah, and thanks to the dedication and hard work of our teams, we have success-
fully executed numerous contracts and are currently working at an accelerated pace on ongoing 
contracts across Kuwait, engaging with both the public and private sectors.

Additionally, we are focusing on newly developed areas, which remain a key target in our expansion 
plans.
Our commitment to meeting the required specifications and contractual conditions reinforces the 
trust among our clients, ensuring that KCPC consistently delivers high-quality services.

Furthermore, our marble division is recognized for its exceptional quality, offering products in vari-
ous premium types, colors, and sizes that cater to the preferences of our valued customers.

We aspire to increase KCPC’s market share with the support of our Board of Directors, as well as the 
collective efforts of our teams, who work together as a fully integrated unit.

Plants :

One of the key reasons which contributed to KCPC’s success is its focus on diversifying its sources 
of revenue. This has been achieved through strong returns generated from its concrete and asphalt 
production plants, along with modern facilities built on its own plots of land. These facilities serve as 
a vital support pillar for the company, given their outstanding reputation for advanced technology 
and high quality materials that enable them to compete effectively in the market.
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Corporate Governance, Standards, and Guidelines:

In line with our commitment to transparency and integrity, KCPC remains dedicated to implement-
ing a strong corporate governance culture, ensuring full compliance with the guidelines and regula-
tions issued by the Capital Markets Authority and Kuwait Boursa.

The company adopts multiple strategies and communication channels to keep investors, sharehold-
ers, and stakeholders fully informed and engaged in its activities, while also ensuring mechanisms 
that protect their rights.

Furthermore, KCPC upholds the principles of neutrality and integrity in decision-making, while en-
suring a clear distribution of responsibilities within the Board of Directors to reinforce oversight 
functions and mitigate conflicts of interest. 

The company also implements rigorous monitoring and reporting procedures to oversee its opera-
tions and activities, relying on professional reports to make well-informed decisions.
A detailed breakdown of these governance practices can be found in the 2024 Governance Report.

KCPC and the Community :

Since Kuwait Company for Process Plant Construction & Contracting (KCPC) is an integral part of the 
Kuwaiti society, we remain committed to contributing to the country’s social and economic develop-
ment. This commitment is reflected in the Board of Directors’ strategy, which aligns the company’s 
goals with the diverse needs of the community.

KCPC has actively engaged in various humanitarian initiatives in collaboration with trusted organi-
zations, such as: the Kuwait Red Crescent Society, the Central Blood Bank, contributing to the Iftar 
Project, providing meals during Ramadan financial support for several Kuwaiti charitable and hu-
manitarian organizations, enabling them to fulfill their mission of empowering individuals, fostering 
generosity, and promoting environmental sustainability.

Additionally, the company remains ready to participate in initiatives that drive social progress and 
enhance the well-being of the community.

A detailed overview of these efforts is available in the 2024 Governance Report.
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The Board of Directors’ Recommendations to the General Assembly :

Honorable attendees,

Based on the foregoing, the Board of Directors recommends that the General Assembly of the Ku-
wait Company for Process Plant Construction & Contracting “KCPC” to approve the following :

• Distribution of cash dividends at a rate of 15% of the nominal value per share, equivalent to Fils 15 
per share, to shareholders registered in the company’s records as of the maturity date, in accord-
ance with applicable laws.
• Distribution of bonus shares at a rate of 5% of the paid and issued capital, equivalent to 5 shares 
for every 100 shares, to shareholders registered in the company’s records as of the maturity date, in 
accordance with applicable regulations.
• Approval of the remuneration for the Board of Directors for the financial year ending 31 December 
2024, with a total amount of Kuwaiti Dinars 48,000 only.

Plans and Strategies :

Since its establishment, KCPC’s Boards of Directors have been dedicated to playing an active and 
vital role in building Kuwait and handing over public and private projects with the highest standards 
of integrity and professionalism and in a way that consolidates the confidence of our clients at dif-
ferent levels.

Accordingly, the best results were achieved, and we gained the most important element of success, 
which is mutual trust with our clients.

This mutual trust is the most valuable achievement we have secured, and it stems from our commit-
ment to applying the highest standards of quality, integrity, environmental and social responsibility 
in accordance with the specifications and conditions, and providing expert guidance and consul-
tation whenever necessary, as part of our ethical and professional duty toward our valued clients, 
while maintaining the protection of environment and its components.

Since KCPC has played a major and recognized role in supporting the Kuwait Vision 2035 strategy, 
particularly through the execution of infrastructure and oil sector projects and other projects, we 
remain committed to environmental and social sustainability, ensuring that our projects benefit 
both the environment and the community while aligning with our corporate governance framework 
and strategic plan, to secure execution of its projects with the entire transparency to maintain KCPC 
reputation and the sustainability of the quality of its business.

Furthermore, we confirm to you our commitment to increasing profitability, ensuring sustainable 
revenue growth, and continuously delivering value to our esteemed shareholders who deserve 
nothing but the best from us.
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Marwan Ahmed Mohyi ElDeen Salamah
Chairman

In Conclusion … Honorable Attendees,

On behalf of myself and the esteemed members of the Board of Directors, I would like to extend my 
deepest gratitude and appreciation to all of you, as well as to everyone who has placed their trust in 
us and provided support to the company and its executive management.

Special thanks go to our valued clients and loyal partners who have contributed to the success of 
KCPC’s business plans and to achieving these remarkable results over the past year, thanks to their 
confidence and unwavering support. Further, I would like to express my sincere appreciation to the 
Board of Directors, the executive management, and all employees across the various company’s di-
visions for their tremendous and fruitful efforts.

Their commitment and dedication, under all circumstances, in carrying out their responsibilities 
with the utmost integrity have been instrumental in achieving these accomplishments.

Furthermore, we extend our gratitude to everyone who has engaged with KCPC and placed their 
trust in us, as well as to the regulatory authorities in the State of Kuwait for their vigilance and posi-
tive oversight, which have significantly contributed to the effective realization of our objectives and 
the success we celebrate today.

It is also our great honor, on behalf of the Board of Directors of the Kuwait Company for Process 
Plant Construction & Contracting “KCPC” to express our profound gratitude and appreciation to 
our wise leadership, led by His Highness the Amir of the State of Kuwait, Sheikh Meshal Al Ahmad 
Al Jaber Al Sabah, may Allah protect and bless him, His Highness the Crown Prince, Sheikh Sabah 
Al Khaled Al Hamad Al sabah, may Allah protect him, and His Highness the Prime Minister, Sheikh 
Ahmed Abdullah Al Ahmad Al Sabah.

We wish them continued success in leading our beloved Kuwait toward a future of greater prosper-
ity and growth.

May Allah, the Almighty, bless Kuwait, its people, and all those who reside on its land with peace and 
security, and may He continue to bestow His grace and protection upon us. Indeed, He is the Most 
High, the All Powerful.

Best regards.
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Our Services 

Ready Mix Asphalt & Concrete

 Electrical Engineering Construction

Scaffolding & Equipment Rentals

Building Transport Systems

Civil Engineering Construction

Roads Bridges & Infrastructure 

Marble and interior

Swimming Pools & Water Facilities
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Projects and Achievements
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Significant Achievements in 2024

Successfully signed a contract with China Gezhouba Group Company Limited for asphalt 
works (supply and apply) for their project in South Saad Al-Abdullah, with a value of around 
KD 37 million.

Handed over the works for the Scientific Center project and are currently in negotiations 
to sign a contract for the construction of the Children’s Museum, along with additional 
work orders valued at around KD 8 million for the same client.

Successfully Handed over Ministry of Defense project for design, construction of aircraft 
hangers and warehouses for Abdullah Al-Mubarak and Nawaf AL-Ahmad Air Base.

Successfully signed contract 1642720 with the Ministry of Defense for the maintenance 
of roads within Kuwait Army Camps and the connecting roadways (KD 2,864,102). The 
project was completed and handed over in 2024.

We are set to be awarded Tender 2024/2025 - 1254 for the construction, completion, and 
maintenance of roadworks and infrastructure networks for residential neighborhoods in 
the South Saad Al-Abdullah Residential City (KD 89,643,970).

Contract with China Gezhouba Group Company Limited

Contract No. 1254

Contract No. 1642720

The Scientific Center project

 Ministry of Defense project 
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Significant Achievements in 2024
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Ongoing Projects

KOC Contract No: 21056717 Excavation, Transportation and Remediation North of Kuwait 
Project (Zone-2)

This project is part of an Environmental Rehabilitation Program Under United Nations 
Legislation. The Project objective is to perform excavation and transportation to designated 
areas, remediation of contaminated soils, and waste disposal/landfilling.

PAAET Contract No. H/UAE/2019/2018-99 Comprehensive Civil and Mechanical maintenance 
works for all colleges and centers affiliated with the Public Authority for Applied Education 
and Training (Area One).

KOC Contract Number 21056775 Drainage, Sewage and STP Services in Company’s 
Operation Areas in Kuwait.

KOC Contract No: 21056717

KOC Contract No. 21056775

PAAET Contract No. H/UAE/99-2018/2019 
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Ongoing Projects
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Corporate Social Responsibility
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Social Responsibility :

KCPC has activities that aim to achieve a balance between the Company’s objectives 
and the community’s objectives.

The Company has implemented numerous initiatives in the field of social responsibil-
ity by utilizing environmentally friendly and public-health preservation materials and 
supplies, as well as internal energy-saving tools.

Moreover, the Company ensures the implementation of waste disposal systems in 
all its projects in an environmentally safe manner through contracts with specialized 
companies for recycling the Company’s waste in projects. 

Further, the company has undertaken social initiatives during this year, including fi-
nancial donations to aid those affected by the aggressive bombing in Lebanon, con-
tributing to the Fasting “Iftar” Project in collaboration with Kuwait Food and Relief 
Bank, and a blood donation campaign at the company’s headquarters in cooperation 
with Kuwait Blood Bank.

Furthermore, KCPC has provided financial support to many disadvantaged individ-
uals through the numerous Kuwaiti charitable and humanitarian committees; this 
contributes positively to building qualified individuals capable of giving back to soci-
ety and other endeavors.
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Consolidated Financial Statements
and Independent Auditor’s Report
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