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In addition to the social initiatives undertaken by KCPC during 2023, an amount was
donated to relief those affected by the earthquakes in Turkey and Syria through Ku-
wait Red Crescent Society.

Further, KCPC contributed to “Iftar” Project in collaboration with Kuwait Food Bank,
where a large number of meals were distributed in various areas of Kuwait, and a
blood donation cam paign was conducted at KCPC's headquarters in collaboration
with Kuwait Blood Bank.

Furthermore, KCPC provided financial support to many insolvent people in several
fields, such as education and health through the many Kuwaiti humanitarian chari-
table committees.
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Corporate Social
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KOC- Contract No: 21056717

Excavation, Transportation and Remediation North of Kuwait Project (Zone-2) This
project is part of an Environmental Rehabilitation Program Under United Nation Leg-
islation. The Project objective is to perform excavation and transportation to desig-
nated areas, remediation of contaminated soils, and waste disposal/landfilling.

KOC- Contract No. 21056775

Drainage, Sewage and STP Services in Company’s Operational
Areas in North Kuwait.




Kuwait Scientific Center Expansion Program

Construction, completion, and maintenance of the Scientific Centre building.
The new building covers a total area of 19,854 square meters and consists of
a basement of 9,511 square meters, ground floor and three floors above.

PAAET - Contract No. H/UAE/99 - 2018/2019

Comprehensive Civil and Mechanical maintenance works for all colleges
and centers affiliated with the Public Authority for Applied Education
and Training (Area One).




Contract No. 1682919

Design & Build of Hangars and Warehouses for Abdullah Al-Mubarak
Airbase & Nawwaf Al
Ahmed Airbase/ Ministry of Defence (MOD).

Contract No. SE/R/403

General maintenance of the Fifth Ring Road, Ghazali Road and the
Jahra Road, and other
intersections and subsequent roads & bridges.




Projects and Achievements
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In conclusion,

Dear brothers, | would like to extend, in my name and on behalf of the board members, my thanks
and deep appreciation to you and to everyone who gave us confidence and provided support and
assistance to the Company and its executive management, particularly our esteemed customers and
the loyal partners who contributed with us to the success of KCPC business plans and the achieve-
ment of these outstanding results during the past year.

Further, | would like to extend my thanks to the Board members, the Executive Management, and all
employees of the Company in all their positions for their successful efforts and their great commit-
ment to work in various circumstances, and to the tasks assigned to them until these achievements
were realized.

Further, we would like to thank all parties dealt with KCPC and trusted it and its credibility, as well
as the regulatory authorities in the State of Kuwait for their keenness, follow-up, and harnessing the
capabilities to the Company during the past years, where this contributed to achieving the desired
goals and the hoped-for success.

Furthermore, it is my honor to extend, on behalf of KCPC Board of Directors, thanks and deep ap-
preciation to our wise leadership, headed by His Highness the Amir of the State of Kuwait, Sheikh
Meshaal Al-Ahmad Al-Jaber Al-Sabah, may Allah protect him, and to the Prime Minister, His High-
ness Sheikh Mohammed Sabah Al-Salem Al-Sabah, wishing their Highnesses continued success in
leading our dear Kuwait towards a more prosperous and developing future; and we pray to Allah to
protect our country, our people, and those residing on our land from all harm.

Peace and blessings be upon you

Moayad Hamad Musaed Al-Saleh
Vice Chairman and CEO




Plans & Strategies :

By the grace of Allah, and with the work of the sincere staff in our company, we achieved an impor-
tant goal, which is to gain customers’ trust and build an outstanding reputation and a prestigious
name for “KCPC” in the market and society based on the quality that we provide to our customers
in the public and private sectors and adherence to the specifications while maintaining the highest
standards of professionalism, integrity, and environmental and social responsibility.

Further, KCPC has had a major and well-known role in contributing to the development of Kuwait
in the areas of its business and in supporting its strategy (Kuwait Vision 2035), whether through
participation in the infrastructure projects or oil projects and other projects, taking into account the
sustainability factors in a manner that benefits the environment and society within the framework
of the Company’s Governance and Strategic Plan.

The company’s plans are based on implementing the projects with full transparency in order to
maintain its reputation and the quality of its works; and they seek to achieve an increase in profits,
sustainable revenue growth, and distinct benefits for the valued shareholders who always deserve
the best from our end.

Recommendations of the Board of Directors
to the General Assembly :

Based on the above, the Board of Directors recommends the General Assembly of KCPC to take the
following actions:

- Distribute cash dividends at 15% of the one share nominal value at Fils 15 per share to shareholders
registered in the Company’s records at the end of the maturity date in accordance with applicable
laws.

- Distribute bonus shares at 7% of the paid-up and issued capital, i.e. 7 shares for every 100 shares to
shareholders registered in the Company’s records at the end of the maturity date in accordance with
the applicable rules.

- Approve the board members’ remuneration for the financial year ended on 31.12.2023 that is total-
ing Kuwaiti Dinar 48000 thousand only.



Governance and Work Standards :

KCPC will remain keen to apply the governance culture and adherence to the guidelines and in-
structions issued by Capital Markets Authority “CMA” and Boursa Kuwait. Several standards and
methods have been developed for communication and disclosure with investors and shareholders
and to coordinate with stakeholders to be in constant contact with the Company and to be informed
of its business based on transparency and credibility; and to develop mechanisms to guarantee all
their rights, ensuring neutrality and integrity in the decision making process in KCPC, and also to
distribute the tasks within the Board of Directors to confirm commitment to the supervisory role and
reduce the conflict of interests, as well as to implement the procedures for following up and con-
trolling the company’s business and the activities it carries out, and approve the professional reports
in taking the appropriate decisions with entire transparency and credibility.

This is what you will find detailed in the (Governance) Report for the year 2023.

Corporate Social Responsibility :

Based on its social responsibility and whereas KCPC is considered a part of the society in Kuwait, it is
keen to contribute to achieving the societal and economic development in the country.

In order to implement the Board of Directors’ plan based on linking the Company’s objectives with
the diverse needs of the society, KCPC implemented multiple and effective social contributions in
many humanitarian fields via cooperation with some trusted organizations such as Kuwait Red Cres-
cent Society and the Central Blood Bank, in addition to its contribution to Iftar Project, and provision
of the financial support to a number of Kuwaiti humanitarian charitable committees and societies
to be able to carry out their mission of building human beings capable of giving, paying attention to
preserving the environment, and being prepared to participate in any work that contributes to devel-
opment of the society and achieving the advancement of the society for the better.

This is detailed in the (Governance) Report of 2023.

Human Resources:

Whereas the successful companies and organizations take into account the human element in the
first place in their policies, so KCPC was keen to pay attention to building the human beings and
developing their abilities and potentials via providing the opportunities for training and acquiring
skills where they are the basis of all progress that can be achieved, therefore KCPC sought to pay at-
tention to its employees and raise their levels as well as develop their skills in all technical, practical
and scientific fields,

and raising their efficiency to keep pace with business developments and technologies in all de-
partments and sectors in order to maintain its outstanding position in Kuwait and the region; and
to work to advance this position further with its human capabilities that are capable of continuous

giving.




Achievements of the Last Year - 2023

Ladies and gentlemen, KCPC was and is still moving with confident steps and in accordance with a
clearly articulated strategy and based on the vision of the Board of Directors and the efforts of the
exceptional work team. The Company was able to implement all determined works, projects and
activities, where the experience of all employees in the company had a proven role in achieving suc-
cess. The most prominent of these works are as follows :

1. Signing of a contract for the design, construction, completion and maintenance of aircraft hangars
and warehouses required for Abdullah Al-Mubarak and Nawaf Al-Ahmad Air Bases for the Ministry
of Defense. The work has already been commenced and good completion rates have been achieved.
2. Handing over the Highways Maintenance Contract No. S.H.T/403 on time after obtaining a varia-
tion order and extending the term of the works for six months.

3. Handing over the works of Scientific Center project and commencing implementation of the addi-
tional packages (external works and signboards) as well as the additional works.

4. Handing over the road works and other works at Al-Zour Refinery.

5. Continuous implementation of the soil treatment project in North Kuwait for Kuwait Oil Company
and achieving good and advanced completion rates over the time schedule.

Concrete and Asphalt Plants :

One of the reasons for “KCPC” success is the diversity of its sources and nature of the business. This
is evident in the returns of the concrete and asphalt plants and the modern facilities of KCPC that
are constructed on its plots as they are the supportive arms of the company due to the reputation
and prestigious status of its facilities that inspire pride and honor, as they are advanced and dis-
tinguished by the quality of its production of these materials and its competitive ability, where the
asphalt and concrete plants are considered among the largest factories in the State of Kuwait in
terms of the quantity and the excellent quality of their production, which are indicators that inspire
optimism of what we achieved through these plants over last year and the achievements and results
that will be achieved.

Commercial Sector:

The Commercial Sector in KCPC has a vital role, where the various works it implements, such as
swimming pools, elevators, and escalators, and the related works of implementation, installation,
and maintenance contracts, are considered to be continuous and permanent. By the grace of Allah
and the efforts of the work teams, we completed many contracts and we are still implementing
present contracts at a high pace in many areas in Kuwait with the private and public sectors, in ad-
dition to paying attention to new areas. One of the good things is our significant commitment to the
required specifications and conditions that has a significant impact on building the customers’ trust.

As for Marble Section in KCPC, it is distinguished by the products it provides with excellent quality,
colors, and different sizes to meet the desires of our valued customers. We hope that our market
share will become larger, and this will be achieved through the efforts of all sections and their coop-
eration and support of the Board of Directors.



Board of Directors Statement

Dear Shareholders,

At the onset of our meeting, it gives me great pleasure to welcome you to your company, and | am
pleased, for myself and on behalf of the Board of Directors of The Kuwait Company for Process Plant
Construction and Contracting Company “KCPC”, to present to you KCPC’s annual report to demon-
strate the achievements and the business during the financial year ending on 31.12.2023, and which
illustrates the full financial results of the business that were achieved with the blessing of Allah and
through the cooperation and coordination of all departments and sections in KCPC that were very
keen to work and achieve success for the company’s strategy under supervision of the Board of Di-
rectors to reach honorable results, praise be to Allah, and in accordance with what we had hoped for.

Dear brothers, KCPC will continue to follow its prudent approach based on the integrated studies to
avoid any risks that may have a negative impact on its solid financial position.

Further, the Board of Directors is keen to ensure the confidence of shareholders, where they are the
first supporter of business and the main motivator for any success as well as the bedrock for con-
fronting the difficulties and challenges that may hinder the work progress and development, such
as the strong competition in the market and the matters that are related, in sometimes, to the nature
of our business.

Financial Revenues:

Last year, KCPC succeeded in achieving most of the goals that it was seeking in its business strategy,
and it has proven its ability to work and compete to achieve success with stable positive financial
performance in the market. This appears through the good financial revenues, and maintaining the
Company'’s reputation via adherence to the conditions and quality of work in its projects, in a manner
ensures preservation and development of the shareholders’ rights, and the continuous striving to
achieve the best. We present hereinbelow the achieved financial results:

 Achieving total revenues valuing Kuwaiti Dinar 31.8 million until end of 2023, compared
to the amount of Kuwaiti Dinar 25.9 million for the previous year 2022.

« Achieving net profits valuing Kuwaiti Dinar 2.48 million for the year 2023 compared to
the amount of Kuwaiti Dinar 2.69 million for the year 2022.

- Earnings per share amounted to Fils 20.95 per share in 2023, compared to Fils 22.68 per
share during the year 2022.

All financial statements and reports related to the Company’s activities and business were perused
and discussed during the Board of Directors’ meeting held on 10th March 2024, and the Board of
Directors declares integrity and soundness of the statements and reports presented.






Board of Directors

Marwan Ahmad Mohyi El Deen Salama
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Moayed Hamad Mosaed Al-Saleh
Vice Chairman & CEO
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H.H Shiekh

The Amir of The State Of Kuwait
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