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Dear Esteemed Shareholders,

Financial Statements

Board of Directors’ Statement 

In the Name of Allah, the Most Gracious, the Most Merciful

At the outset of our meeting, it gives me great pleasure, on my own behalf and on behalf of the members of the Board of 
Directors of Kuwait Company for Process Plant Construction & Contracting (KCPC), to welcome you to your Company. The 
UHSRUW�SUHVHQWHG�EHIRUH�\RX�RXWOLQHV�WKH�PRVW�VLJQLߔFDQW�DFKLHYHPHQWV�DFFRPSOLVKHG�E\�WKH�&RPSDQ\�GXULQJ�WKHߔ�QDQFLDO�
year ended 31/12/2025. These accomplishments were made possible through the collective efforts of the Company’s 
leadership and employees, and through their continuous coordination and cooperation in carrying out the tasks entrusted 
WR�WKHP�ZLWK�HIߔFLHQF\�DQG�SURIHVVLRQDOLVP�

During the year 2025, Kuwait Company for Process Plant Construction & Contracting continued to strengthen its presence 
in the local market through qualitative and well-studied plans that carefully consider market requirements and align with the 
&RPSDQ\ڕV�WHFKQLFDO�DQG�KXPDQ�FDSDELOLWLHV��7KLV�KDV�EHHQ�SRVLWLYHO\�UHߕHFWHG�LQ�WKH�VLJQLQJ�RI�QXPHURXV�FRQWUDFWV�ZLWK�
various entities operating within the State.

Among the key factors supporting our presence in the local market are the Company’s ambitious plans aimed at further 
development and modernization, enabling entry into new projects across various State sectors. The Company aims to 
DFFRPSOLVK�WKH�UHTXLUHG�ZRUNV�ZLWK�WKH�VSHHG�DQG�HIߔFLHQF\�UHTXLUHG�E\�WKH�UHOHYDQW�HQWLWLHV�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�
KLJKHVW�VWDQGDUGV�RI�VDIHW\�DQG�VHFXULW\��ZKLFK�KDV�PDGH�.&3&�RQH�RI�WKH�EHVW�FODVVLߔHG�FRPSDQLHV�LQ�SURMHFW�H[HFXWLRQ�

,Q� WHUPV� RI� �\JXUHV��.XZDLW�&RPSDQߔ IRU�3URFHVV�3ODQW�&RQVWUXFWLRQ�	�&RQWUDFWLQJ� �.&3&�� VXFFHHGHG� LQ� DFKLHYLQJ� D�
TXDOLWDWLYH�OHDS�LQ�WRWDO�UHYHQXHV��QHW�SURߔWV��DQG�RWKHU�LQGLFDWRUV�LQFOXGHG�LQ�WKHߔ�QDQFLDO�VWDWHPHQWV�DQG�SUHVHQWHG�LQ�WKH�
DQQXDO�UHSRUWV��GHVSLWH�WKH�FKDQJLQJ�JOREDO�DQG�HFRQRPLF�FRQGLWLRQV�ZKLFK�VLJQLߔFDQWO\�DIIHFWHG�ERWK�WKH�JOREDO�DQG�ORFDO�
PDUNHWV��DQG�ZKLFK�ZLWQHVVHG�VKDUSߕ�XFWXDWLRQV�LQ�RLO�SULFHV�DV�ZHOO�DV�JHRSROLWLFDO�WHQVLRQV�WKDW�VXEVWDQWLDOO\�LPSDFWHG�WKH�
global and regional economy. However, KCPC — by the grace of Allah and through the efforts of its personnel — was able 
to overcome those circumstances and achieved good levels of accomplishment across all fronts.

7KH�NH\ߔ�QDQFLDO�LQGLFDWRUV�DFKLHYHG�PD\�EH�VXPPDUL]HG�DV�IROORZV�
 FKLHYLQJ�WRWDO�UHYHQXHV�DPRXQWLQJ�WR�.'�36.9 million as at the end of 2025��FRPSDUHG�WR�DQ�DPRXQW�RI�.'�39.6$�ڞ
��PLOOLRQ�IRU�WKH�SUHYLRXV�\HDU�2024.
 WV�DPRXQWLQJ�WR�.'�4.63 million as at the end of 2025��FRPSDUHG�WR�DQ�DPRXQW�RI�.'�4.24 millionߔFKLHYLQJ�QHW�SUR$�ڞ
��IRU�WKH�SUHYLRXV�\HDU�2024.
.LOV�34.78�SHU�VKDUH��FRPSDUHG�WR�HDUQLQJV�RI�)LOV�31.85 per share for the year 2024(�DUQLQJV�SHU�VKDUH�DPRXQWHG�WR)�ڞ
• $OOߔ�QDQFLDO�VWDWHPHQWV�DQG�UHSRUWV�UHODWLQJ�WR�WKH�&RPSDQ\ڕV�DFWLYLWLHV�DQG�RSHUDWLRQV��ZKLFK�ZHUH�GLVFXVVHG�GXULQJ�
��WKH�%RDUG�RI�'LUHFWRUV�PHHWLQJ�KHOG�RQ��17/3/206���KDYH�EHHQ�UHYLHZHG��DQG�WKH�%RDUG�XQGHUWDNHV�UHVSRQVLELOLW\�IRU�WKH�
��DFFXUDF\�DQG�LQWHJULW\�RI�WKH�VXEPLWWHG�VWDWHPHQWV�DQG�UHSRUWV�
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Completed Works

Commercial Sector

,W�VKRXOG�DOVR�EH�QRWHG�KHUH�WKH�VLJQLߔFDQW�DQG�SLYRWDO� UROH�XQGHUWDNHQ�E\�WKH�&RPPHUFLDO�6HFWRU� LQ� LPSOHPHQWLQJ�DQG�
GHYHORSLQJ�WKH�&RPSDQ\ڕV�VWUDWHJ\��EHLQJ�RQH�RI�WKH�SULQFLSDO�SLOODUV�WKDW�DVVLVW�WKH�&RPSDQ\�LQ�IXOߔOOLQJ�LWV�UHTXLUHG�UROH�
ZLWKLQ� WKH�VSHFLߔHG� WLPHIUDPH�

The Commercial Sector of Kuwait Company for Process Plant Construction & Contracting (KCPC) performs a vital 
and effective role through the works and accomplishments it achieves, including swimming pools of various sizes and 
GHVLJQV��HOHYDWRUV�DQG�HVFDODWRUV��DQG�WKH�UHODWHG�H[HFXWLRQ��LQVWDOODWLRQ�DQG�PDLQWHQDQFH�FRQWUDFWV��7KHVH�DFWLYLWLHV�DUH�
characterized by continuity and sustainability in their returns and the optimal utilization of the Company’s workforce.

%\�WKH�JUDFH�RI�$OODK�DQG�WKURXJK�WKH�HIIRUWV�RI�RXU�ZRUN� WHDPV��QXPHURXV�FRQWUDFWV�KDYH�EHHQ�H[HFXWHG��DQG�ZH�DUH�
currently working on new contracts at a high pace across various regions of Kuwait with both the private and public sectors. 
There is also a focus on new areas which constitute a primary objective within the work plans, with full adherence to 
VSHFLߔFDWLRQV�

It is also evident to you the high quality that distinguishes the Company’s Marble Division and the products it provides 
LQ�H[FHOOHQW�W\SHV��PXOWLSOH�FRORUV��DQG�VL]HV�WKDW�PHHW�WKH�UHTXLUHPHQWV�RI�YDOXHG�FOLHQWV��:H�DVSLUH�IRU�.&3&ڕV�PDUNHW�
share to increase, with the support of the Board of Directors and the efforts of employees across all departments and their 
cooperation as an integrated team.

.&3&�ZDV�DEOH�WR�DFKLHYH�QXPHURXV�DFFRPSOLVKPHQWV�LQ�UHODWLRQ�WR�WKH�H[HFXWLRQ�RI�FRQWUDFWV�ZLWK�YDULRXV�JRYHUQPHQWDO�
HQWLWLHV��DV�WKH�&RPSDQ\ڕV�JRRG�SHUIRUPDQFH�ZDV�UHߕHFWHG�LQ�LWV�VHOHFWLRQ�E\�WKRVH�HQWLWLHV�DV�WKHLU�LGHDO�DQG�SUHIHUUHG�
destination.

$PRQJ�WKH�DFKLHYHPHQWV�DFFRPSOLVKHG�E\�WKH�&RPSDQ\�GXULQJ�WKHߔ�QDQFLDO�\HDU�HQGHG�31/12/2025�DUH�DV�IROORZV�

1. Obtaining a work order for the design, construction, completion and maintenance of the conversion of a C17 aircraft 
    hangar into a closed hangar at Abdullah Al-Mubarak Air Base for the Ministry of Defense, and commencement of 
����H[HFXWLRQ�
2��&RQWLQXLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�DGGLWLRQDO�SDFNDJHV��H[WHUQDO�ZRUNV�DQG�VLJQDJH���DV�ZHOO�DV�WKH�DGGLWLRQDO�
����ZRUNV�DW�WKH�6FLHQWLߔF�&HQWHU�SURMHFW��LQFOXGLQJ�D�&KLOGUHQڕV�0XVHXP�
3. Completion of the soil remediation project in North Kuwait for Kuwait Oil Company, and obtaining a variation order 
    for the remediation of an additional quantity of contaminated soil.
4. Award of the tender for the completion and maintenance of road works and infrastructure networks for certain 
    residential suburbs, as well as irrigation reservoir buildings and electrical substations at South Saad Al-Abdullah City 
���3URMHFW��H[HFXWLRQ�RI�WKH�SURMHFW�KDV�FRPPHQFHG��
5��&RQWLQXLQJ�WKH�H[HFXWLRQ�RI�D�VXEFRQWUDFW�IRU�DVSKDOW�ZRUNV�RI�PDLQ�DQG�VHFRQGDU\�URDGV�LQ�6RXWK�6DDG�$O�
    Abdullah from one of the international companies.
6. Award of the tender for the construction, completion and maintenance of infrastructure service networks and public 
    buildings at Suburb Center (6��LQ�$O�0XWODD�5HVLGHQWLDO�&LW\�3URMHFW��H[HFXWLRQ�RI�WKH�SURMHFW�KDV�FRPPHQFHG��
7��$ZDUG�RI�WKH�SURMHFW�IRU�GHPROLWLRQ�DQG�UHPRYDO�RI�WKH�H[LVWLQJ�EXLOGLQJ��DQG�FRQVWUXFWLRQ��FRPSOHWLRQ�DQG�
����PDLQWHQDQFH�RI�$O�6D\HU�7R\RWD�0DLQ�&HQWHU��$O�5DL��.XZDLW��DQG�H[HFXWLRQ�RI�WKH�SURMHFW�KDV�FRPPHQFHG�
8��$ZDUG�RI�WKUHH�SURMHFWV�IRU�WKH�FRQVWUXFWLRQ�RI�D�QHZ�RIߔFH�FRPSOH[�LQ�$O�$KPDGL��%XLOGLQJ�2 – 400�RIߔFHV�	�
    Building 3 – 400�RIߔFHV�	�%XLOGLQJ�4 – 400�RIߔFHV��IRU�.XZDLW�2LO�&RPSDQ\��DQG�H[HFXWLRQ�LV�H[SHFWHG�WR�FRPPHQFH�
    at the beginning of the coming year 2026.
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*RYHUQDQFH�DQG�6RFLDO�5HVSRQVLELOLW\

,QWHJUDWHG�6WUDWHJ\

:LWK�UHJDUG�WR�WKH�&RPSDQ\ڕV�IXWXUH�VWUDWHJ\��.&3&�KDV�DFKLHYHG�D�VLJQLߔFDQW�DQG�LPSRUWDQW�VKLIW�LQ�LWV�RSHUDWLRQV�DQG�
has diligently pursued the support of the State’s development plans through active participation in the implementation of 
infrastructure projects across numerous sectors related to the Company’s activities.

Since its inception, the Boards of Directors of Kuwait Company for Process Plant Construction & Contracting (KCPC) have 
been keen for the Company to be an active and vital element in contributing to the building of Kuwait and in participating in 
WKH�H[HFXWLRQ�RI�SXEOLF�DQG�SULYDWH�SURMHFWV�ZLWK�LQWHJULW\�DQG�SURIHVVLRQDOLVP�

,Q�D�PDQQHU�WKDW�UHLQIRUFHV�WKH�FRQߔGHQFH�RI�FOLHQWV�DW�DOO�OHYHOV�DQG�LQ�UHODWLRQ�WR�WKH�QDWXUH�RI�WKH�ZRUNV�FRQWUDFWHG�ZLWK�
WKHP�IRU�H[HFXWLRQ��WKH�EHVW�UHVXOWV�ZHUH�DFKLHYHG�DQG�WKH�PRVW�LPSRUWDQW�HOHPHQW�RI�VXFFHVVڐ��QDPHO\�PXWXDO�WUXVWڐ��
was gained, as a result of our commitment to applying the highest standards of quality, integrity, and environmental and 
VRFLDO�UHVSRQVLELOLW\��LQ�DFFRUGDQFH�ZLWK�VSHFLߔFDWLRQV�DQG�FRQWUDFWXDO�FRQGLWLRQV��ZKLOH�SURYLGLQJ�DGYLFH�DQG�FRQVXOWDWLRQ�
at times based on our ethical and professional responsibility toward our valued clients, with due regard to the preservation 
of the environment and its components.

7KH�&RPSDQ\�IXUWKHU�DIߔUPV�LWV�FRQWLQXHG�UROH�LQ�SHUIRUPLQJ�LWV�VLJQLߔFDQW�DQG�UHFRJQL]HG�FRQWULEXWLRQ�ZLWKLQ�LWVߔ�HOGV�RI�
operation as a strong supporter of the strategy of (Kuwait Vision 2035���ZKHWKHU�WKURXJK�WKH�H[HFXWLRQ�RI� LQIUDVWUXFWXUH�
projects, oil projects, or others, while taking into consideration the factors of environmental and social sustainability, in a 
PDQQHU�WKDW�DOVR�DFKLHYHV�EHQHߔW�IRU�WKH�HQYLURQPHQW�DQG�VRFLHW\�ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�&RPSDQ\ڕV�JRYHUQDQFH�DQG�
strategic plan, and in a manner that ensures the implementation of its projects with full transparency in order to preserve its 
reputation and maintain the quality of its works.

:H�DOVR�DIߔUP�RXU�FRQWLQXHG�SXUVXLW�RI�DFKLHYLQJ�LQFUHDVHG�SURߔWV��WKH�GHYHORSPHQW�RI�VXVWDLQDEOH�UHWXUQV��DQG�DOO�WKDW�
VHUYHV�WKH�EHVW� LQWHUHVWV�DQG�EHQHߔW�RI�RXU�YDOXHG�VKDUHKROGHUV��ZKR�DOZD\V�GHVHUYH�RXU�XWPRVW�FRPPLWPHQW�

7KH�&RPSDQ\�DIߔUPV�LWV�IXOO�FRPPLWPHQW�WR�WKH�DSSOLFDWLRQ�RI�JRYHUQDQFH�SUDFWLFHV�DQG�WKH�LPSOHPHQWDWLRQ�RI�WKH�KLJKHVW�
standards relating to disclosure and communication with investors and shareholders, so that they remain in continuous 
contact therewith.

The application of governance is accompanied by social responsibility, which constitutes an essential part of the business 
environment. The Company has been keen to participate in community initiatives on various occasions, as the Company’s 
management believes in the importance of this pivotal role, being among the pillars that enhance the Company’s presence 
within the community. The Company is also keen to participate in numerous community events.

.&3&�IXUWKHU�DIߔUPV�WKH�SULQFLSOH�RI�QHXWUDOLW\�DQG�LQWHJULW\�LQ�GHFLVLRQ�PDNLQJ�ZLWKLQ�WKH�&RPSDQ\��DQG�WKH�GLVWULEXWLRQ�RI�
WDVNV�DQG�UHVSRQVLELOLWLHV�ZLWKLQ�WKH�%RDUG�RI�'LUHFWRUV�LQ�RUGHU�WR�UHLQIRUFH�WKH�VXSHUYLVRU\�UROH�DQG�OLPLW�FRQߕLFWV�RI�LQWHUHVW��
It also applies procedures for monitoring the Company’s works and activities and refers to professional reports in order to 
take appropriate decisions in relation thereto. This is detailed in the Governance Report for the year 2025.

�UPO\�EHOLHYHV�LQ�WKH�LPSRUWDQFH�RI�KXPDQ�UHVRXUFHV�DV�WKH�SULQFLSDO�HOHPHQW�LQ�GHYHORSLQJ�DQG�PRGHUQL]LQJ�WKHߔ�&3&.
Company’s capabilities across its various sectors, with due attention to employees, working to elevate their levels in all 
��\V�VWUDWHJڕ\HOGV��GHYHORSLQJ�WKHLU�VNLOOV��HQKDQFLQJ�WKH�ZRUN�V\VWHP�DQG�LWV�PHFKDQLVPV�LQ�DFFRUGDQFH�ZLWK�WKH�&RPSDQߔ
DQG�LPSURYLQJ�WKH�HIߔFLHQF\�RI�LWV�ZRUNIRUFH�
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0D\�$OODK�JUDQW�\RX�VXFFHVV�DQG�JXLGH�\RXU�VWHSV�
3HDFH��PHUF\��DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�\RX�

%RDUG�RI�'LUHFWRUV�5ڕHFRPPHQGDWLRQV�WR�WKH�*HQHUDO�$VVHPEO\�

Dear Esteemed Attendees,

%DVHG�RQ�WKH�IRUHJRLQJ��WKH�%RDUG�RI�'LUHFWRUV�UHFRPPHQGV�WR�WKH�*HQHUDO�$VVHPEO\�RI�.&3&�WKH�
IROORZLQJ�

• Distribution of cash dividends at a rate of 15% of the nominal value per share, being Fils 15 per share, to the 
  shareholders registered in the Company’s records on the record date, in accordance with the applicable laws.
 QDQFLDO�\HDU�HQGHG�31/12/2025, totaling an amount ofߔ�SSURYDO�RI�WKH�UHPXQHUDWLRQ�RI�WKH�%RDUG�PHPEHUV�IRU�WKH$�ڞ
  Kuwaiti Dinar 48 thousand only.

,Q�FRQFOXGLQJ�P\�VWDWHPHQW��,�ZRXOG�OLNH�WR�DIߔUP�WKDW�WKH�&RPSDQ\ڕV�OHDGHUVKLS�DQG�HPSOR\HHV�DUH�IXOO\�FRPPLWWHG�WRZDUG�
clients and to proceeding with steady steps toward developing the Company’s capabilities at both the technical and human 
levels, while striving to qualify the Company’s workforce and provide them with opportunities in this regard.

,� DOVR� H[WHQG� WR� \RX� �� LQ�P\� QDPH�DQG� RQ� EHKDOI� RI� WKH�PHPEHUV� RI� WKH�%RDUG� RI�'LUHFWRUV� ��P\� VLQFHUH� WKDQNV� DQG�
DSSUHFLDWLRQ�WR�\RX�DQG�WR�DOO�WKRVH�ZKR�KDYH�SODFHG�WKHLU�WUXVW�LQ�XV�DQG�SURYLGHG�VXSSRUW�WR�WKH�&RPSDQ\�DQG�LWV�H[HFXWLYH�
management, particularly our valued clients and loyal partners who contributed with us to the success of KCPC’s business 
plans and to achieving these honorable results during the past year, by virtue of their trust and support.

,�IXUWKHU�H[WHQG�P\�WKDQNV�WR�WKH�PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV��WKH�H[HFXWLYH�PDQDJHPHQW��DQG�DOO�HPSOR\HHV�RI�WKH�
&RPSDQ\�DW�DOO�WKHLU�UHVSHFWLYH�SRVLWLRQV�IRU�WKH�VLJQLߔFDQW�DQG�IUXLWIXO�HIIRUWV�WKH\�KDYH�H[HUWHG��DQG�IRU�WKHLU�FRPPLWPHQW�
to work under various circumstances and to carrying out the tasks entrusted to them with integrity, until these achievements 
were realized.

I also thank all those who have dealt with KCPC and placed their trust therein, as well as all supervisory authorities in the 
State of Kuwait for their diligence and positive follow-up, which contributed to achieving the established objectives in the 
optimal manner, leading to this success.

On behalf of the Board of Directors of Kuwait Company for Process Plant Construction & Contracting (KCPC), I am honored 
WR�H[WHQG�RXU�SURIRXQG�WKDQNV�DQG�DSSUHFLDWLRQ�WR�RXU�ZLVH�OHDGHUVKLS��KHDGHG�E\�+LV�+LJKQHVV�WKH�$PLU�RI�WKH�6WDWH�RI�
Kuwait, Sheikh Mishal Al-Ahmad Al-Jaber Al-Sabah, may Allah preserve him, to His Highness the Crown Prince, Sheikh 
Sabah Khaled Al-Hamad Al-Sabah, may Allah preserve him, and to His Highness the Prime Minister, Sheikh Ahmad Abdullah 
Al-Ahmad Al-Sabah, may Allah preserve him, wishing them continued success in leading our beloved Kuwait toward a more 
SURVSHURXV�DQGߕ�RXULVKLQJ�IXWXUH��:H�SUD\�WR�$OPLJKW\�$OODK�WR�VDIHJXDUG�.XZDLW��LWV�SHRSOH��DQG�DOO�UHVLGHQWV�RQ�LWV�ODQG�
from all harm, and to perpetuate upon us the blessings of grace and security. He is the Most High, the Almighty.

Moayed Hamad Mosaed Al-Saleh
Vice Chairman and CEO
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6LJQLߔFDQW�$FKLHYHPHQWV�LQ�2025

Contract No. 21056717

Contract No. H/UAE/99-2018/2019

Successfully handed over Kuwait Oil Company (KOC) Contract No. 21056717 in 2025��([FDYDWLRQ��7UDQVSRUWDWLRQ�
and Remediation North of Kuwait Project (Zone 2).
This project is part of an Environmental Rehabilitation Program under United Nations legislation. The project objective 
LV� WR� SHUIRUP� H[FDYDWLRQ� DQG� WUDQVSRUWDWLRQ� WR� GHVLJQDWHG� DUHDV�� UHPHGLDWLRQ� RI� FRQWDPLQDWHG� VRLOV�� DQG� ZDVWH�
GLVSRVDO�ODQGߔOOLQJ��YDOXHG�DW�.'�56,569,200.

Successfully handed over Public Authority for Applied Education and Training (PAAET) Contract
No. H/UAE/99-2018/2019 in 2025, covering comprehensive civil and mechanical maintenance works for all colleges 
DQG�FHQWHUV�DIߔOLDWHG�ZLWK�WKH�DXWKRULW\��$UHD�2QH���YDOXHG�DW�.'�1,995,000.
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2QJRLQJ�3URMHFWV�
Contract Nos. 25064050, 25064052, and, 25064054

7R\RWD�6KRZURRP�3URMHFWڏ��$O�5DL

7HQGHU�1R��5(-243

Contract No. P.A.H.W/C/1610-2024/2025

Contract No. P.A.H.W/C/1522-2023/2024

Contract No. P.A.H.W/C/1608-2024/2025

Contract No. P.A.H.W/C/1609-2024/2025

Contract No. 21056775

Contract No. 1202924 

&KLOGUHQڕV�0XVHXP�([KLELW�

:H�ZHUH�WKH�ORZHVW�ELGGHU�DQG�VXFFHVVIXOO\�VLJQHG�WKUHH�FRQWUDFWV�LQ�2025 with Kuwait Oil Company (KOC) for the construction 
and completion of three 3-ߕRRU�VWHHO�VWUXFWXUDO�RIߔFH�EXLOGLQJV��%XLOGLQJV�2,3,and 4���HDFK�FRPSULVLQJ�DSSUR[LPDWHO\�400�RIߔFHV�
• Contract No. 25064050 valued at KD 5,724,000 
• Contract No. 25064052 valued at KD 6,420,000 
• Contract No. 25064054 valued at KD 5,724,000
Total combined value of KD 17,868,000. 

Successfully signed a contract in 2025 with Mohamed Naser Al-Sayer & Sons Est. Co. for the construction and completion 
of the Toyota car showroom in Al-Rai – Kuwait.
7KH�SURMHFW�FRPSULVHV�D�EXLOGLQJ�ZLWK�WKUHH�EDVHPHQW�OHYHOV�FRQQHFWHG�E\�UDPSV��D�JURXQGߕ�RRU�ZLWK�D�PH]]DQLQH�OHYHO��
and roof levels, with a total built-up area of 64,660 m², valued at KD 20,918,000.

Awarded Tender No. RE-243 by the Public Authority for Roads and Transportation (PART) for upgrading of Abdaly Highway 
from the proposed Al-Mutlaa City access to the Northern Region interchange, valued at KD 2,575,000.

6XFFHVVIXOO\�VLJQHG�D�FRQWUDFW�ZLWK�3XEOLF�$XWKRULW\� IRU�+RXVLQJ�:HOIDUH� �3$+:�� IRU� WKH�FRQVWUXFWLRQ��FRPSOHWLRQ��DQG�
maintenance of roadworks and infrastructure networks for residential neighborhoods in South Saad Al-Abdullah Residential 
City, with a contract value of KD 89,643,970.

Subcontract with China Gezhouba Group Company Limited for asphalt works (supply and application) for their project in 
South Saad Al-Abdullah, with a value of KD 37,296,985.

Subcontract with China Gezhouba Group Company Limited for asphalt works (supply and application) for their project in 
South Saad Al-Abdullah, with a value of KD 15,344,035.

Subcontract with China Gezhouba Group Company Limited for asphalt works (supply and application) for their project in 
South Saad Al-Abdullah, with a value of KD 12,960,434.

Kuwait Oil Company (KOC) Contract No. 21056775 for drainage, sewage, and STP services in the company’s operational 
areas in Kuwait, valued at KD 2,947,062.

Obtaining a work order for the design, construction, completion and maintenance of the conversion of a C17 aircraft hangar 
LQWR�D�FORVHG�KDQJDU�DW�$EGXOODK�$O�0XEDUDN�$LU�%DVH�IRU�WKH�0LQLVWU\�RI�'HIHQVH��DQG�FRPPHQFHPHQW�RI�H[HFXWLRQ��YDOXHG�
at KD 1,536,000.

&RQWLQXLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�DGGLWLRQDO�SDFNDJHV��H[WHUQDO�ZRUNV�DQG�VLJQDJH���DV�ZHOO�DV�WKH�DGGLWLRQDO�ZRUNV�DW�
WKH�6FLHQWLߔF�&HQWHU�SURMHFW��LQFOXGLQJ�D�&KLOGUHQڕV�0XVHXP��YDOXHG�DW�.'�2,320,000 . 
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6RFLDO�5HVSRQVLELOLW\

7KH�&RPSDQ\�LV�FRPPLWWHG�WR�IXOߔOOLQJ�LWV�VRFLDO�UHVSRQVLELOLW\�E\�PDLQWDLQLQJ�D�EDODQFH�EHWZHHQ�LWV�FRUSRUDWH�REMHFWLYHV�DQG�

WKH�QHHGV�RI�WKH�FRPPXQLW\��,W�KDV�XQGHUWDNHQ�YDULRXV�LQLWLDWLYHV�LQ�WKHߔ�HOG�RI�VRFLDO�UHVSRQVLELOLW\�XVLQJ�HQYLURQPHQWDOO\�

IULHQGO\� DQG� SXEOLF� KHDOWKڏSUHVHUYLQJ�PDWHULDOV� DQG� VXSSOLHV�� DV�ZHOO� DV� WKH� DGRSWLRQ� RI� HQHUJ\�HIߔFLHQW� LQWHUQDO� WRROV��

In addition, the Company ensures that all its projects implement safe and effective waste management systems by 

partnering with specialized companies for recycling project waste, thereby minimizing environmental impact and supporting 

sustainability. These efforts are complemented by a range of social initiatives carried out throughout the year.

During the year, the Company contributed to the provision of Ramadan food supplies by distributing food baskets to those in 

QHHG�LQ�FROODERUDWLRQ�ZLWK�WKH�.XZDLW�)RRG�DQG�5HOLHI�%DQN��,W�DOVR�RUJDQL]HG�D�EORRG�GRQDWLRQ�FDPSDLJQ�DW�LWV�KHDG�RIߔFH�

LQ�FRRSHUDWLRQ�ZLWK�WKH�.XZDLW�%ORRG�%DQN��)XUWKHUPRUH��WKH�&RPSDQ\�SURYLGHGߔ�QDQFLDO�VXSSRUW�WR�D�IHZ�LQGLYLGXDOV�IDFLQJ�

�HFWLQJ�LWV�FRPPLWPHQW�WR�IRVWHULQJߕQDQFLDO�KDUGVKLS�WKURXJK�YDULRXV�.XZDLWL�FKDULWDEOH�DQG�KXPDQLWDULDQ�FRPPLWWHHV��UHߔ

social solidarity and empowering individuals to contribute positively to society.
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Consolidate Financial Statements 
DQG�,QGHSHQGHQW�$XGLWRUڕV�5HSRUW��
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�����6<���#���757;+�%���� �#�� ����#��% #$�!# ! $�����$����'�����$� ��6:����$�!�#�$��#��0��%�#����&�%� �� ��
%#��$&#*� $��#�$1� � #� %��� *��#� ������ 86� �������#� 757:.� ���� � �#�� ��$ � !# ! $������� #��&��#�%� �� % �
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Information regarding the Group’s operating segments is set out below in accordance with IFRS 8 “Operating 
Segments”. IFRS 8 requires operating segments to be identified on the basis of internal reports about 
� �! ���%$� �� %����# &!� %��%� �#�� #��&��#�*� #�'�ewed by the “Executive management” who are the Chief 
�!�#�%��������$� �/����#$���� #��#�% ���� ��%��#�$ &#��$�% �%���$�����%�����% ��$$�$$��%$�!�#� #�����.������
�# &!������$�����%�������$��������� !�#�%��������$� ������#�� #�%����# &!.��
�������������%� ��%����# &!��$$�$$���%����# &!���% �%�#�����*��&$���$$�&��%$-�� �$%#&�%� �+���$%����%� ������
����%������+� 
�'�$%���%� ��$&#!�&$� �&��$������ %��$.����$���&$���$$�$��#��%�����$�$� ��(�����%����# &!�
#�! #%$��%$�!#���#*�$�����%� ��� #��%� ��% �%��������� !�#�%��������$� ������#�� #�%���!&#! $�� ��#�$ &#���
��� ��%� �������$$�$$���%� ��$�����%�!�#� #�����.������ �$%#&�%� �+���$%����%� ����������%�������!#���#��*�
������$����%���� �$%#&�%� �+���$%����%� ����������%�������( #�$+�����%�������� #������%$����%�����#��%.�����

�'�$%���%� ��$&#!�&$��&��$��$�#���%���% ���'�$%���%$�����$$ ���%�$�������'�$%���%$�!# !�#%��$.���$ +�	 %��$�
��%�'�%��$�� #�#��%������ ��������$$�%$���$��� !�#�%� �$���%�'�%��$.������� '��$�����%$��#��%�����$�$� ��(�����
%��� �# &!� #�! #%$� �%$� $�����%� ��� #��%� �.� �#��$��%� �$� ��%(���� $�����%$� �#�� � ��&�%��� �%� �$%���%���
market rates on an arm’s length basis������������%��� ��� �$ ����%� �.�
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